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Manuscript Number: JOITMC-D-23-00479    

Islamic Accounting Model in the Perspective of Financial Innovation   

Dear  Menne,     

Your above referenced submission has been assigned a manuscript number: JOITMC-D-23-00479.      

To track the status of your manuscript, please log in as an author at https://www.editorialmanager.com/joitmc/, and
navigate to the "Submissions Being Processed" folder.      

Thank you for submitting your work to this journal. 

Kind regards,     
Journal of Open Innovation: Technology, Market, and Complexity

More information and support  

You will find information relevant for you as an author on Elsevier’s Author Hub: https://www.elsevier.com/authors 

FAQ: How can I reset a forgotten password?
https://service.elsevier.com/app/answers/detail/a_id/28452/supporthub/publishing/
For further assistance, please visit our customer service site: https://service.elsevier.com/app/home/supporthub/
publishing/
Here you can search for solutions on a range of topics, find answers to frequently asked questions, and learn more
about Editorial Manager via interactive tutorials. You can also talk 24/7 to our customer support team by phone and
24/7 by live chat and email 

#AU_JOITMC#

To ensure this email reaches the intended recipient, please do not delete the above code

__________________________________________________
In compliance with data protection regulations, you may request that we remove your personal registration details at
any time.  (Use the following URL: https://www.editorialmanager.com/joitmc/login.asp?a=r). Please contact the
publication office if you have any questions.
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Manuscript Number: JOITMC-D-23-00479   

Islamic Accounting Model in the Perspective of Financial Innovation   

Dear  Menne,  
  
Thank you for submitting your manuscript to Journal of Open Innovation: Technology, Market, and Complexity.   

I have completed my evaluation of your manuscript. The reviewers recommend reconsideration of your manuscript
following major revision. I invite you to resubmit your manuscript after addressing the comments below. Please
resubmit your revised manuscript by Sep 19, 2023.   

When revising your manuscript, please consider all issues mentioned in the reviewers' comments carefully: please
outline every change made in response to their comments and provide suitable rebuttals for any comments not
addressed. Please note that your revised submission may need to be re-reviewed.     
 
To submit your revised manuscript, please log in as an author at https://www.editorialmanager.com/joitmc/, and
navigate to the "Submissions Needing Revision" folder.     

Journal of Open Innovation: Technology, Market, and Complexity values your contribution and I look forward to
receiving your revised manuscript. 

Kind regards,  
JinHyo Joseph Yun   
Editor-in-Chief   
Journal of Open Innovation: Technology, Market, and Complexity    
 
Editor and Reviewer comments:  

   
 
Reviewer #1:   Dear Author(s),

Thank you for submitting your paper for review. After careful evaluation, I regret to inform you that I am recommending
rejection of your paper due to several concerns. I have outlined these concerns below, along with some suggestions
for improvement.

Writing Quality:
The paper could benefit from a thorough proofreading and revision to improve the clarity and coherence of the writing.
The language used does not reflect the standards of academic writing, and I recommend that you consult relevant
guidelines on academic writing and seek assistance from colleagues or editors to improve the quality of your writing.

Literature Review:
In most academic papers, there is no need for a separate literature review section, as the relevant literature should be
integrated throughout the paper. Presenting this section suggests a lack of familiarity with standard academic
conventions. I recommend restructuring your paper to incorporate the literature within the appropriate sections.

Methodology and Future Research:
The absence of a methodology section and a future research section is concerning. Both sections are essential in
academic papers to provide a clear understanding of the research process and to indicate potential areas for future
exploration. Please consider adding these sections to your paper.

Reference to Relevant Articles:
The paper mentions 104 relevant articles to the topic, but there is no content analysis or detailed information on these
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articles. Providing a content analysis or a table summarizing the key contributions of these articles would enhance the
rigor and transparency of your paper.

Focus and Scope:
The paper covers a wide range of unrelated topics, making it difficult to identify a clear focus or specialization. It would
be beneficial to narrow down the scope of the paper and concentrate on a specific research question or theme.

Recent Islamic Accounting Reviews:
The paper omits some recent and relevant Islamic accounting reviews, such as:

- "Islamic accounting research between 1982 and 2020: a hybrid review," Journal of Islamic Accounting and Business
Research, 2022
- "Bibliometric analysis of the journal of Islamic accounting and business research: Ten years review," COLLNET
Journal of Scientometrics and Information Management 15 (1), 63-88
Including these reviews would strengthen the context and support for your study.

Contribution, Implication, and Soundness:
Lastly, the paper does not clearly articulate its contributions, implications, or theoretical soundness. It is crucial to
outline the unique contributions of your research, the implications for both theory and practice, and the soundness of
the arguments presented.

I hope these comments are helpful to you in improving your paper.

Best wishes,

Reviewer #2: Dear Authors,
Thank You for the relevant and exciting article "Islamic Accounting Model in the Perspective of Financial Innovation".
Research gap: The Islamic accounting model's design from the financial innovation perspective requires further
examination. Previous studies have yet to fully explore how the Islamic accounting model can be developed based on
financial innovation.
The research aim is to examine the design of the Islamic accounting model from the perspective of financial
innovation.
The method used in this study is a literature review method that involves analysis and synthesis of relevant literature.
The theoretical contributions of this research are:
It develops an Islamic accounting model based on a review of relevant literature on Islamic accounting principles,
financial innovation theories, and previous studies on Islamic accounting models.
It applies the Technology Acceptance Model (TAM) theory and Islamic Accounting Theory to understand how financial
technology can be incorporated into the Islamic accounting model design.
It identifies key elements that need to be incorporated into the Islamic accounting model design based on financial
innovation, such as understanding Islamic economic principles, applying Islamic financial technology, developing an
Islamic accounting framework, and focusing on transparency and sharia compliance.
It proposes that the Islamic accounting model based on financial innovation should still follow existing accounting
mechanisms and cycles but integrate financial innovation at each stage (transactions, recording, measuring,
reporting, auditing) based on Sharia principles.
The references are adequate.
I think you should consider the Open Innovation concept concerning the Article's topic. Please add the Open
Innovation issues in the Discussion topic, disclosing the specific features of this exciting approach to the research
task.

[Associate editor Comment with EIC]

0. Please update the title as following example.
  " Study on a kind of special Accounting Model in the Perspective of Financial Innovation " (Please do not use the
research scope or case at the title if  you are possible)

1. Do not cite papers which had been published at JOIn journal.

2. Please announce “Ethical Statement/Approval if your paper includes the research on animal and human subjects
under the Bioethics Act.

(Option 1, This paper has received the approval of OOO University, Ethical Statement/Approval on 0000-00-00(date)).
(Option 2, Ethical review and approval were waived for this study, because…..(reason)).
(Option 3, No applicable because……(reason)).
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More information and support  

FAQ: How do I revise my submission in Editorial Manager? 
https://service.elsevier.com/app/answers/detail/a_id/28463/supporthub/publishing/ 

You will find information relevant for you as an author on Elsevier’s Author Hub: https://www.elsevier.com/authors 
FAQ: How can I reset a forgotten password?
https://service.elsevier.com/app/answers/detail/a_id/28452/supporthub/publishing/
For further assistance, please visit our customer service site: https://service.elsevier.com/app/home/supporthub/
publishing/
Here you can search for solutions on a range of topics, find answers to frequently asked questions, and learn more
about Editorial Manager via interactive tutorials. You can also talk 24/7 to our customer support team by phone and
24/7 by live chat and email
At Elsevier, we want to help all our authors to stay safe when publishing. Please be aware of fraudulent messages
requesting money in return for the publication of your paper. If you are publishing open access with Elsevier, bear in
mind that we will never request payment before the paper has been accepted. We have prepared some guidelines
(https://www.elsevier.com/connect/authors-update/seven-top-tips-on-stopping-apc-scams ) that you may find helpful,
including a short video on Identifying fake acceptance letters (https://www.youtube.com/watch?v=o5l8thD9XtE ).
Please remember that you can contact Elsevier?s Researcher Support team (https://service.elsevier.com/
app/home/supporthub/publishing/) at any time if you have questions about your manuscript, and you can log into
Editorial Manager to check the status of your manuscript (https://service.elsevier.com/app/answers/detail/a_id/29155/
c/10530/supporthub/publishing/kw/status/).
#AU_JOITMC#

To ensure this email reaches the intended recipient, please do not delete the above code

__________________________________________________
In compliance with data protection regulations, you may request that we remove your personal registration details at
any time.  (Use the following URL: https://www.editorialmanager.com/joitmc/login.asp?a=r). Please contact the
publication office if you have any questions.
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19 September 2023 pukul
09.19

Balas Ke: "Journal of Open Innovation: Technology, Market, and Complexity" <joitmc@elsevier.com>
Kepada: Firman Menne <firman@universitasbosowa.ac.id>

*This is an automated message.*
     
Manuscript Number: JOITMC-D-23-00479R1    

Islamic Accounting Model in the Perspective of Financial Innovation   

Dear  Menne,     

We have received the above referenced manuscript you submitted to Journal of Open Innovation: Technology, Market,
and Complexity.       

To track the status of your manuscript, please log in as an author at https://www.editorialmanager.com/joitmc/, and
navigate to the "Revisions Being Processed" folder.     

Thank you for submitting your revision to this journal. 

Kind regards,   
Journal of Open Innovation: Technology, Market, and Complexity     

More information and support 

You will find information relevant for you as an author on Elsevier’s Author Hub: https://www.elsevier.com/authors

FAQ: How can I reset a forgotten password?
https://service.elsevier.com/app/answers/detail/a_id/28452/supporthub/publishing/
For further assistance, please visit our customer service site: https://service.elsevier.com/app/home/supporthub/
publishing/
Here you can search for solutions on a range of topics, find answers to frequently asked questions, and learn more
about Editorial Manager via interactive tutorials. You can also talk 24/7 to our customer support team by phone and
24/7 by live chat and email

#AU_JOITMC#

To ensure this email reaches the intended recipient, please do not delete the above code

__________________________________________________
In compliance with data protection regulations, you may request that we remove your personal registration details at
any time.  (Use the following URL: https://www.editorialmanager.com/joitmc/login.asp?a=r). Please contact the
publication office if you have any questions.
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Balas Ke: "Journal of Open Innovation: Technology, Market, and Complexity" <joitmc@elsevier.com>
Kepada: Firman Menne <firman@universitasbosowa.ac.id>

Manuscript Number: JOITMC-D-23-00479R1  

Islamic Accounting Model in the Perspective of Financial Innovation  

Dear  Menne,    

Thank you for submitting your manuscript to Journal of Open Innovation: Technology, Market, and Complexity.  

I have completed my evaluation of your manuscript. The reviewers recommend reconsideration of your manuscript
following minor revision and modification. I invite you to resubmit your manuscript after addressing the comments
below. Please resubmit your revised manuscript by Oct 23, 2023. 

When revising your manuscript, please consider all issues mentioned in the reviewers' comments carefully: please
outline every change made in response to their comments and provide suitable rebuttals for any comments not
addressed. Please note that your revised submission may need to be re-reviewed.    

To submit your revised manuscript, please log in as an author at https://www.editorialmanager.com/joitmc/, and
navigate to the "Submissions Needing Revision" folder under the Author Main Menu.    

Journal of Open Innovation: Technology, Market, and Complexity values your contribution and I look forward to
receiving your revised manuscript.￼  

Kind regards,   

JinHyo Joseph Yun  

Editor-in-Chief  

Journal of Open Innovation: Technology, Market, and Complexity   

Editor and Reviewer comments:  

   

Reviewer #1: Dear Authors,

Upon careful review and even with the presented improvements, I remain unconvinced about the overall soundness of
the manuscript. Here are my specific concerns:

Title:
The current title is not representative of the content. Additionally, articles offering mere perspectives typically do not
align with the expectations of this journal.

Abstract:
The abstract is overly verbose, incorporating details, such as methods and database specifics, which readers would
typically refer back to the main content for.

Academic Language:
The language employed falls below the standards expected for publications in this outlet.

Introduction:
The introduction lacks key components: motivation, clear research questions, findings, the paper's contribution, and
even its organization.

https://www.editorialmanager.com/joitmc/
https://www.editorialmanager.com/joitmc/
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Literature Review:
Due to the inadequacies in the introduction, the literature review struggles to identify the research gap and the paper's
unique contribution. It also does not adequately address how it builds upon or enhances existing research.

Methods:
The methodology section is deficient in several areas, most notably in the criteria for article selection and in detailing
the filtration process.

Findings:
The findings deviate from the paper's main focus, venturing into unrelated areas such as Islamic economics.

In light of the above, I regret to inform you that I cannot recommend the paper for publication.

Best wishes in your future endeavors.

Reviewer #2: Dear Authors,
Thank You for making the requested changes. I can see that the manuscript has been improved.

Reviewer #3: Dear Authors,
I congratulate you on coming up with an interesting paper. Although authors have addressed the comments made by
the reviewer but still there are few things more to be addressed.  I have few comments, please revise it based on my
comments.
1. I am not convinced with the contribution of the study. It should be emphasized in the introduction section.
2. Organization of the study is missing. The last paragraph of the study must state the organization of the paper.
3. To me introduction looks too short. Please organize your introduction in the following section.
Write the introduction the following sequence:

a. Identify the problem. How big is the problem in question?
b. What is the focus of your research? Is it intriguing? How intriguing is it? Explain.
c. What has the literature accomplished? IS THERE A GAP IN THE LITERATURE?
d. What is your proposed solution to the problem? How is it superior to the methods used by previous researchers?
e. Write a paragraph about your study's primary findings.
f. What are the fresh findings from your research? Who will be affected? How? What are the repercussions, both
locally and globally?
g. Study organization: What happens next? Review of the literature, methodology, analysis, results, and conclusion.

4. The literature review section must be enhanced. There are several papers cited in text are not mentioned in the
reference section. The literature on Islamic accounting as well as Application of Financial Technology must be
enhanced. 4. 4.Example.
https://doi.org/10.1108/jiabr-04-2022-0111
https://doi.org/10.1007/978-3-031-14941-2_6
https://doi.org/10.1016/j.joitmc.2023.100129
https://doi.org/10.1016/j.gfj.2023.100901
https://doi.org/10.1007/978-3-031-14941-2_12
https://doi.org/10.1007/978-3-031-14941-2_5
5. There must be separate section on Future research direction, which highlights the future research studies to be
carried on in this area.
6. There are several grammatical and sentence framing error. Please check before resubmitting.

Best wishes. 

[Associate editor Comment with EIC]
0. Please cite about open innovation dynamics with more than 10 papers at literature review, analysis, discussion, or
implication. But do not cite JOIn.

0-1 Please update title as following example. Research scope is needed to be included in the title.
   "New  Accounting Model in the Perspective of Financial Innovation"

1. Do not cite papers which had been published at JOIn journal.

2. Please announce “Ethical Statement/Approval if your paper includes the research on animal and human subjects
under the Bioethics Act.

(Option 1, This paper has received the approval of OOO University, Ethical Statement/Approval on 0000-00-00(date)).
(Option 2, Ethical review and approval were waived for this study, because…..(reason)).

https://doi.org/10.1108/jiabr-04-2022-0111
https://doi.org/10.1108/jiabr-04-2022-0111
https://doi.org/10.1007/978-3-031-14941-2_6
https://doi.org/10.1007/978-3-031-14941-2_6
https://doi.org/10.1016/j.joitmc.2023.100129
https://doi.org/10.1016/j.joitmc.2023.100129
https://doi.org/10.1016/j.gfj.2023.100901
https://doi.org/10.1016/j.gfj.2023.100901
https://doi.org/10.1007/978-3-031-14941-2_12
https://doi.org/10.1007/978-3-031-14941-2_12
https://doi.org/10.1007/978-3-031-14941-2_5
https://doi.org/10.1007/978-3-031-14941-2_5
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(Option 3, No applicable because……(reason)).
    

More information and support 

FAQ: How do I revise my submission in Editorial Manager?

https://service.elsevier.com/app/answers/detail/a_id/28463/supporthub/publishing/

You will find information relevant for you as an author on Elsevier’s Author Hub: https://www.elsevier.com/authors

FAQ: How can I reset a forgotten password?
https://service.elsevier.com/app/answers/detail/a_id/28452/supporthub/publishing/
For further assistance, please visit our customer service site: https://service.elsevier.com/app/home/supporthub/
publishing/
Here you can search for solutions on a range of topics, find answers to frequently asked questions, and learn more
about Editorial Manager via interactive tutorials. You can also talk 24/7 to our customer support team by phone and
24/7 by live chat and email
At Elsevier, we want to help all our authors to stay safe when publishing. Please be aware of fraudulent messages
requesting money in return for the publication of your paper. If you are publishing open access with Elsevier, bear in
mind that we will never request payment before the paper has been accepted. We have prepared some guidelines
(https://www.elsevier.com/connect/authors-update/seven-top-tips-on-stopping-apc-scams ) that you may find helpful,
including a short video on Identifying fake acceptance letters (https://www.youtube.com/watch?v=o5l8thD9XtE ).
Please remember that you can contact Elsevier?s Researcher Support team (https://service.elsevier.com/
app/home/supporthub/publishing/) at any time if you have questions about your manuscript, and you can log into
Editorial Manager to check the status of your manuscript (https://service.elsevier.com/app/answers/detail/a_id/29155/
c/10530/supporthub/publishing/kw/status/).
#AU_JOITMC#

To ensure this email reaches the intended recipient, please do not delete the above code

__________________________________________________
In compliance with data protection regulations, you may request that we remove your personal registration details at
any time.  (Use the following URL: https://www.editorialmanager.com/joitmc/login.asp?a=r). Please contact the
publication office if you have any questions.
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below. Please resubmit your revised manuscript by Nov 08, 2023. 

When revising your manuscript, please consider all issues mentioned in the reviewers' comments carefully: please
outline every change made in response to their comments and provide suitable rebuttals for any comments not
addressed. Please note that your revised submission may need to be re-reviewed.    

To submit your revised manuscript, please log in as an author at https://www.editorialmanager.com/joitmc/, and
navigate to the "Submissions Needing Revision" folder under the Author Main Menu.    
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Kind regards,   
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Editor-in-Chief  
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Editor and Reviewer comments:  

   

Reviewer #3: Dear Author,
I appreciate the work done by the authors to address the comments raised by me.
Although the authors have make a significant effort to address the comments. The comments are not highlighted in
the manuscript text. It should be embedded in the manuscript text and also highlighted. Merely mentioning in the reply
to reviewers is not enough.
Kindly put the changes in the manuscript text and send it back.
Also, I do  not understands the reply to my query No. 5. Kindly translate to English.
5. There must be separate section on Future research direction, which highlights the
future research studies to be carried on in this area.
Penelitian masa depan diharapkan mampu melahirkan satu keterikatan secara kolektif
yang bersifat melembaga yang dikendalikan oleh instrument yang lebih besar seperti
pemerintah daerah atau mungkin pemerintah sebuah negara, kemudian
mengembangkan platform digital bisnis yang lebih friendly dan smart, sebagaimana yang
telah ada saat ini seperti crowdfunding, Blockchain, cryptocurrency and other related
disruptive Fintech innovations agar menyentuh seluruh stakeholder bisnis syariah dan
mempermudah dalam penyusunan laporan keuangan serta pengkomunikasian
informasinya kepada user secara real time. Selain itu, penelitian masa depan juga dapat
mengkaji variable-variabel lain untuk meningkatkan peran dan fungsi model akuntansi
syariah dengan peningkatan kualitas SDM, inklusi dan literasi keuangan syariah serta
peran pemerintah dalam mendorong dan memperkuat fungsi model akuntansi syariah
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Thank you for submitting your manuscript to Journal of Open Innovation: Technology, Market, and Complexity.  

I have completed my evaluation of your manuscript. The reviewers recommend reconsideration of your manuscript
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Kind regards,   
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Thank you for submitting your manuscript to Journal of Open Innovation: Technology, Market, and Complexity.
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Please remember that you can contact Elsevier?s Researcher Support team (https://service.elsevier.com/
app/home/supporthub/publishing/) at any time if you have questions about your manuscript, and you can log into
Editorial Manager to check the status of your manuscript (https://service.elsevier.com/app/answers/detail/a_id/29155/
c/10530/supporthub/publishing/kw/status/).
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